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RECENT/UPCOMING 
EFFECTIVE 

LEGISLATION:  

New Hampshire SB354:  
Credit Insurance Policies 

(Effective: August 16, 2022) 
 

Virginia SB 383: 
Actual Loss Ratio 

/Adjusting Prima Facie 
Rates 

(Effective: July 1, 2022) 
 

Rhode Island HB 7752 
Surplus Lines of Insurance 
(Eff i  J  30  2022) 

 

IN PROGRESS 
 
Massachusetts SB 720: Private Flood Insurance 
Status: With Senate Ways & Means Committee since May 2, 2022 
This bill will modernize and update private flood insurance by adding Chapter 183 - 
Massachusetts Private Flood Insurance Act. The intent of this chapter is to foster 
innovative flood insurance coverages providing insurers the ability to test products 
in the market and consumers greater choice for flood insurance coverage. It is also 
the intent of this chapter to instruct the Commissioner to track and report the 
participation of private flood insurers in the State of Massachusetts through the 
count of private flood policies from both domestic, foreign, and alien, admitted and 
surplus lines, on a calendar year basis.  
 

• Effective Date: If this bill passes, it will take effect sixty (60) days 
following approval by the Governor.  

• Product/Program Impact: No anticipated impact to credit insurance 
products  

• Licensing Impact: No changes anticipated. 
• Consumer Contract Impact: No changes anticipated. 

Rate Impact: No changes anticipated. 
 

Massachusetts HB 1221: Credit Life Certificates 
Status: Discharged to the House Rules Committee on September 12, 2022 
This bill exempts credit life insurance certificates and policies from the unclaimed 
Life Insurance Benefits Act. 
 

• Effective Date: If this bill passes, it will take effect on January 1, 2023. 
• Product/Program Impact: No anticipated impact to credit insurance 

products. 
• Licensing Impact: No changes anticipated. 
• Consumer Contract Impact: No changes anticipated. 
• Rate Impact: No changes anticipated 

 
 

 
 

September 2022 

https://malegislature.gov/Bills/192/S720
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LENDER PLACED INSURANCE 
 
Illinois HB 2739: Private Flood Insurance 
Status: Effective on January 1, 2023 
This bill creates the Private Primary Residential Flood Insurance Act. Sets forth 
provisions concerning flood insurance rates. Provides that an insurer shall file with 
the Department of Insurance all rates and any change to such rates within 30 days 
after the effective date of the rate change. Sets forth provisions concerning flood 
insurance forms. Provides that authorized insurers must notify the Department of 
plans to sell primary residential flood insurance products at least 30 days before 
writing flood insurance in the State and file a plan of operation and financial 
projections or material revisions to such plan. Sets forth provisions concerning 
notice to consumers that live in a special flood hazard area, notice of cancellation 
and nonrenewal, and surplus line placements of private flood insurance. Provides 
that rates, supplementary rate information, and any supporting information filed 
under the Act shall be open to public inspection upon disposition, except 
information marked and accepted by the Director of Insurance as confidential, 
trade secret, or proprietary by the insurer or filer. Provides that the Department 
may adopt rules to implement the Act. 
  

• Effective Date: The bill takes effect on January 1, 2023. 
• Product/Program Impact: No anticipated impact to credit insurance 

products. 
• Licensing Impact: No changes anticipated. 
• Consumer Contract Impact: No changes anticipated. 
• Rate Impact: No changes anticipated. 

 
South Carolina: Annual Prima Facie Rate - UPDATE 
Tentative Credit Property Insurance Rates – 8.2.2022 
Bulletin No. 2022-06: Credit Property Prima Facie Rates. The overall impact 
of the tentative rates may result in a decrease of 9.1%. Based on the Department of 
Insurance review, the aggregate 2021 loss ratio prima facie rate is 32.4%. The 
aggregate 2020 loss ratio prima facie rates were 19.6%. It appears that previous rate 
decreases seem to increase the aggregate loss ratio, although year­to-year 
fluctuations do occur. Since there is a statutory minimum premium of $3, we will 
advise whether any reductions in rates will effectively increase the aggregate loss 
ratio. 
 
The average loss ratios from 2007 to 202 l for both Automobile, Fire and 
Theft (Single Interest) and Automobile Collision (Single Interest) remains 42.3%. 
Household Goods (Single Interest) has been 86.5% and Interest Household 
Goods (Dual Interest) has been 5.6%.  The Department anticipates that the 
Household Goods (Single Interest) coverage, at the 2022 level, may decrease 
other rates by approximately10% from their current levels. 

https://ilga.gov/legislation/102/HB/PDF/10200HB2739.pdf
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Bulletin No. 2022-07: Credit Accident & Health for 3-day Retro.   
The proposed 3-day Retro Accident and Health Insurance Rates in 2023 are $0.25 
per year per $5.00 unit of monthly indemnity. The Department proposes no rate 
changes for 2023, because the 2022 results have not yet been reported or analyzed.  
 
Bulletin No. 2022-08: Credit Accident & Health Prima Facie Rates. The 
Department of Insurance reviewed the last several years' experience for Credit 
Accident and Health Insurance written in conjunction with consumer credit 
transactions subject to the Consumer Protection Code and not including Credit 
Accident and Health Insurance written in conjunction with loans subject to the 
Consumer Finance Law. 
 
The 2023 proposed tentative single premium rates, per $100 of initial indebtedness 
for Credit Accident and Health Insurance are as follows: 
 
Period    14-Day Retro   30-Day Retro 
12 Months    $1.38    $1.30 
24 Months    $1.86    $1.78 
36 Months    $2.35    $2.27 
48 Months    $2.75    $2.67 
60 Months    $3.16    $3.08 
72 Months   $3.48    $3.40 
84 Months    $3.81    $3.73 
96 Months    $4.05    $3.97 
108 Months    $4.29    $4.21 
120 Months    $4.54    $4.46 
132 Months    $4.78    $4.70 
144 Months    $4.94    $4.86 
156 Months    $5.10    $5.02 
168 Months    $5.27    $5.18 
180 Months    $5.43    $5.35 
 
Once the above rates are approved, we will provide our clients with updated 
interpolated rate charts for programming. The Department of Insurance has advised 
that they will not approve rates that deviate from the prima facie rates. 
 

LICENSING 

The Louisiana Department of Insurance (“LDI”) has finalized the amendment to 
Regulation 31. The purpose of the Amendment is to add exemption provisions to 
the filing of reviewed financial statements for both Form A and Form B. The final 
rule was published in the Louisiana Register on August 20, 2022. 

If any licensed person or entity needs to update their contact information, please go 
to  https://www.ldi.la.gov/industry/company-licensing/company-contact-changes. 

 

 

https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fmailstats.ldi.la.gov%2Fls%2Fclick%3Fupn%3DWUmsEyMBwMitNrbXFI3j9zETufMLlB2bCEtS4r-2B9OYVPACvJ9hjvxU9Lyltz0eZ4vB27vnzwH-2FLywVOfSG42YZbLcQMK3Qc9ZEPXwd1mDxNA-2BYqBwjDjCS713D0OhmmrMBAI_8uZdrjXGmLTtNwp5itv6BB6DJquUmHw27H3ar6B0VXn1OYZLUXF-2F35QedM74JPtIQmLcFCileQ8CpfxCGRkqqlPju7Lpdy2-2BPiY6y24ALeQlCKxdLyjXRWop8KWIBF-2F2ABQsxiVCmh1GmnmplupMm3p1dr5bPHqBfu6SMcSpsz39Km2PxCUVlhLLQPhhr-2BMzkEAD-2F133pbd701wKcuB5cw-3D-3D&data=05%7C01%7Clcarmichael%40fortegra.com%7C385d442fefbb420e779c08da86a2fd58%7Ce49e98630f2e4860891b48221b674dc2%7C0%7C0%7C637970331847361842%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Qh6ZnCmemj2Sjl5LAQeRszyTD1pC7KgKnMOgxmWf0UE%3D&reserved=0
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Due to a policy change implemented in 2022, individuals or entities using the 
Industry Access System will now receive all LDI Industry Communications, 
regardless of the contact’s role or line of insurance. All licensed individuals, licensed 
entities, and other risk-bearing entities are statutorily required (La. R.S. 
22:41.2 and LAC 37:XIII.Chapter 175) to maintain contact information with the LDI.  

 

LICENSING RENEWALS 
Unless otherwise notified, we will automatically process agent’s license 
appointment renewals. To avoid paying for a license renewal of a terminated or 
inactive employee, please notify us of any renewal changes by emailing  
licensing@fortegra.com or calling Lynnette Rackley: 800-888-2738 x 87267. 

 

NEWLY ENACTED LEGISLATION 

New Hampshire SB 354: Insurance Adjuster and Producers Licensing Fees 
Status: Effective August 16, 2022 
This bill provides that credit insurance policies can be issued by financial 
institutions; the Designated Responsible Licensed Producer must be licensed for all 
lines of business for which the entity is licensed. 

 
• Effective Date: This bill became effective August 16, 2022. 
• Product/Program Impact: No anticipated impact to credit insurance 

products. 
• Licensing Impact: Yes. 
• Consumer Contract Impact: No changes anticipated. 
• Rate Impact: No changes anticipated. 

 
Virginia SB 383: Credit Life Insurance, Credit Accident and Sickness 
Insurance; Adjustment of Rates 
Status: Effective July 1, 2022 
This bill removes the requirement that the State Corporation Commission conduct a 
hearing prior to determining the actual loss ratio for each form of insurance and 
adjusting the prima facie rates.  

 
Additionally, under the bill, after the Commission has determined the actual loss 
ratio and prima facie rates, it will provide notice of such ratio and rates along with 
an opportunity for a hearing. 
 

• Effective Date: This bill became effective July 1, 2022. 
• Product/Program Impact: No anticipated impact to credit insurance 

products  
• Licensing Impact: No changes anticipated. 
• Consumer Contract Impact: No changes anticipated. 
• Rate Impact: No changes anticipated 

 

 

 

 

 

https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fmailstats.ldi.la.gov%2Fls%2Fclick%3Fupn%3DpNI9ql8cHSYPgJkj7-2BrdoFl-2FhXjzAAHQGxxMTZ8GtoCv3EyDVSWddcPy77qQypKq0SxHkDVg1it2GD9bwPmhFGtxxLgdNvxEmVlHE4eOVBU6MjZQ6y92HOy1rxlTY1-2FfaDWaoIymwe-2Byfh5nVztcZagyB0lnkq0Lg2mGxV67cwGH-2BzpqTav-2FFXX8zHNCOXW56Rb4E-2FSk3291nGvWYFeKGjcO50t-2BH08xLn500t7FEq9GEX5Nzy4iUvgPyD7ct32J-2FQ3J4iW9D-2FCCaPkZdIxWzSB2a2Qw-2BP-2BfoBy32lboVQsFTPt9lKgQy-2FUUYMBU45akN-2FJa3UYz-2FIXr6izRbuUSP4C-2Fr4er0PxP-2BFn-2BWxj27PN34X5rSvmPrB3OzAYhj5wM6BGZXS9p-2BTYPJMkyr6p4y-2BW1DeWyHdqKcw1pCQdmGrLmFihb7kj05gbAcI6JEUFc9Z3c-2BPqg17-2BbPdfDfKodQz-2BmaEfKT3MDsFqVhwVGRBOpNzwWHfI3flg15C41uyZ2kRqW_8uZdrjXGmLTtNwp5itv6BB6DJquUmHw27H3ar6B0VXn1OYZLUXF-2F35QedM74JPtIyW-2Fb1gLKqVwYkEaBZOoZRbgG2aQ70rQCBFlHI4mPNSB-2F4pnUDVtWpD-2Bv0kwz63Q0jZwjDkpZbNGjl-2BkHb2a6Nu1sKMLCaxk-2FMNyvpMEZhjoMyr-2B-2B3yICrNBdXrOsd6pdQXWaBHce7-2BksuS8jWFGMvw-3D-3D&data=05%7C01%7Clcarmichael%40fortegra.com%7C385d442fefbb420e779c08da86a2fd58%7Ce49e98630f2e4860891b48221b674dc2%7C0%7C0%7C637970331847518086%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=aCX%2FPJ16Dl9H%2F%2FP3jdfBrwUkum2lkm%2FA9aMdz7adTaU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fmailstats.ldi.la.gov%2Fls%2Fclick%3Fupn%3DpNI9ql8cHSYPgJkj7-2BrdoFl-2FhXjzAAHQGxxMTZ8GtoCv3EyDVSWddcPy77qQypKq0SxHkDVg1it2GD9bwPmhFGtxxLgdNvxEmVlHE4eOVBU6MjZQ6y92HOy1rxlTY1-2FfaDWaoIymwe-2Byfh5nVztcZagyB0lnkq0Lg2mGxV67cwGH-2BzpqTav-2FFXX8zHNCOXW56Rb4E-2FSk3291nGvWYFeKGjcO50t-2BH08xLn500t7FEq9GEX5Nzy4iUvgPyD7ct32J-2FQ3J4iW9D-2FCCaPkZdIxWzSB2a2Qw-2BP-2BfoBy32lboVQsFTPt9lKgQy-2FUUYMBU45akN-2FJa3UYz-2FIXr6izRbuUSP4C-2Fr4er0PxP-2BFn-2BWxj27PN34X5rSvmPrB3OzAYhj5wM6BGZXS9p-2BTYPJMkyr6p4y-2BW1DeWyHdqKcw1pCQdmGrLmFihb7kj05gbAcI6JEUFc9Z3c-2BPqg17-2BbPdfDfKodQz-2BmaEfKT3MDsFqVhwVGRBOpNzwWHfI3flg15C41uyZ2kRqW_8uZdrjXGmLTtNwp5itv6BB6DJquUmHw27H3ar6B0VXn1OYZLUXF-2F35QedM74JPtIyW-2Fb1gLKqVwYkEaBZOoZRbgG2aQ70rQCBFlHI4mPNSB-2F4pnUDVtWpD-2Bv0kwz63Q0jZwjDkpZbNGjl-2BkHb2a6Nu1sKMLCaxk-2FMNyvpMEZhjoMyr-2B-2B3yICrNBdXrOsd6pdQXWaBHce7-2BksuS8jWFGMvw-3D-3D&data=05%7C01%7Clcarmichael%40fortegra.com%7C385d442fefbb420e779c08da86a2fd58%7Ce49e98630f2e4860891b48221b674dc2%7C0%7C0%7C637970331847518086%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=aCX%2FPJ16Dl9H%2F%2FP3jdfBrwUkum2lkm%2FA9aMdz7adTaU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fmailstats.ldi.la.gov%2Fls%2Fclick%3Fupn%3DpNI9ql8cHSYPgJkj7-2BrdoFl-2FhXjzAAHQGxxMTZ8GtoCv3EyDVSWddcPy77qQypKq0SxHkDVg1it2GD9bwPmhFO-2F24ZOIyUHmN7VeVxibWxpxMKs05Gj7I5I2yq-2FIQw2GDe44757Dp-2FwGb7jhyb1ZWmMBIh2iVOjAL42XR5Ve-2BmG0x0JL071GUb6TiaEIOAXAO91j2b52CujFNt-2BkYYZNknsWmtdhTnvhRrqGHCszD9IRsRPfSfvLXRC5dnFNKqbGUjE3VDFHYY0yUjbMDiDiVz4eaztqKtMNe7UB6snFuYuEfR3oQxPSD6QPI8FooiAVz5ONcXBzRpIwTVd4Fo9eCd8xQtFuGbfKIQasOAtXwFcvq1QVsPqLbbc7MUiVxBCtgDh00yxrWRLIahIfUR2NS-2F1zB7HfgNpoQ8wRrHZPh7nBgX9n9sUYwae89tuwbpYDQPD2cPrDOTRGXl-2FmNRlGizk1tOrRNnKeNXr0QAsGZtAW5qZt5D32TQOYeh4pt2FV8NsBK6QQQXeUUR0KOMPtZxb-2BUNEt0TPV1izQPJWvxj5R07resK9dREHdbRB2Yby14oda-2BWYmn5LihZT7J0JqKz9UMfZkqtEOgyzVxXyk74nCZVW2g7WS7w5uxRpouQjjqfTBdiWAiDqih6nKZdhROjHyIGJT74psGew6G8n0VkiWF-2FUi-2FQ90MRWBjbSW1Ry-2FelGX_8uZdrjXGmLTtNwp5itv6BB6DJquUmHw27H3ar6B0VXn1OYZLUXF-2F35QedM74JPtIps-2B9ECSshpFLHz40Now7kMbxKKGq9yufye8JgkN8v9YZbGiQrkspFHFiiEiUaLvoLANlghBgtnMH71yWlPWhIXLbvFZ3u0E8BFH7UxWvXF0CGhb5u-2F8fAPKcUd-2BrGRcCZhKWLIDYsqyawCnRU0AlZA-3D-3D&data=05%7C01%7Clcarmichael%40fortegra.com%7C385d442fefbb420e779c08da86a2fd58%7Ce49e98630f2e4860891b48221b674dc2%7C0%7C0%7C637970331847518086%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=RDi0xpiu2NArOrh46HRjXgSuxaCiiaIcgbx1pq0vt04%3D&reserved=0
mailto:licensing@fortegra.com
http://www.gencourt.state.nh.us/bill_status/legacy/bs2016/billText.aspx?sy=2022&id=2030&txtFormat=pdf&v=current
https://lis.virginia.gov/cgi-bin/legp604.exe?221+ful+SB383+pdf
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Rhode Island HB 7752: Surplus Lines of Insurance  
Status: Effective on June 30, 2022 
This bill tracks with the NAIC LPI Model Act, including the section on prohibited 
practices and financial reporting. The bill, as proposed, allows for contingent 
commissions to non-affiliated entities like Managing General Agents.  
 
Some changes from the Model Act include:  
 

1. Insurers are required to re-file rates at least once every four years – this is a 
new clause. The Model Act requirement to re-file rates if the loss ratio is 
less than 35% over two years is also included in the bill.  
 

2. Enforcement, judicial review, and penalties reference the RI Code vs.  
Judicial Review language used in the Model Act.  

 
• Effective Date: This bill became effective upon passage on June 30, 2022 
• Product/Program Impact: No anticipated impact to credit insurance 

products. 
• Licensing Impact: No changes anticipated. 
• Consumer Contract Impact: No changes anticipated 
• Rate: No changes anticipated. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Disclaimer: This bulletin does not contain information for all legislation that may affect a 
provider of Credit Protection products. You should review each bill in its entirety to 
determine the impact and what actions are needed, if any, to comply with state 
requirements. 
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